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Corporate Profile

T
Venture Exchange Listed NVS
BasicShares Outstanding 169.4 million

Warrants(StrikePrice @ $0.75/share, due 03/31/12 22.6million
Performancé/Narrants(StrikePrice @ $0.56/shaje 4.2 million
Options(Average Strik@rice @ $0.84/shaje 15.4 million
Fully Diluted Shares 211.5 million
Market CapitalizationFullyDiluted) $180 million
EnterpriseValue $204 million
Average Daily Trading Volurn@ares per Day) 1.3 million
Credit Facility $60 million
Net Debt(Q2 2011) $24 million
Tax Poolg2 2011 Estimated) $220 million




Corporate Snapshot

2011 PRODUCTIQbbe/d)

Average Production 2,125boed/d (75% Oil’

J

Exit Production 3,000boed/d (80% Oil’

2010 RESERV@ESmboe)

Total Proved 4.83(81% Oil & NLG:
Total Proved plus Probable 9.24(84% Oil & NLG¢
Proved plus Probable (RLI) 16.1 years

KEY RESOURCE LAND

Dodsland Viking Oil Lands 124.25 net section:
79,520acres

KerrobertBirdbear Oil Lands 79 net sections
50,560 acres

Wapiti Cardiumand Dunvegar_ands 9.5 net sections
6,080 acres

TOTAIUNDRILLED OIL & LIQUIDS INVENTORY
Viking 594 net wells
Cardium 11.6 net wells

Dunvegan 19 net wells




Corporate Growth Record

2009

2010

Percentage
Growth

Current  Percentage

Production(boe/d)
Percentagef Oil

Boéd per mm shares
OperatingNetback ($boe)
Proved Reserves (mmboe)
PercentageOil & Liquids

P + P Reserves (mmboe)
PercentageOil & Liquids

P + P Reservg®r m shares

324
26%

7.43
1.5
62%
2.5
66%
20

1,115
54%

23.52
4.8
81%
9.2
84%
55

244%
108%
133%
217%
220%

31%
268%

27%
175%

Growth
2,625 135%
78% 44%
16 129%
43.65 86%




Novus Production Volumes
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Business Strategy

AcClFNBSG fIFNBS a2NAIAYFT 2Af] ]
A Focus on high quality light oil resource pools with
production and recovery upside

A Assemble large land positions with operatorship and
Infrastructure control to facilitate larger scale development
drilling programs

A Apply horizontal multstage fracture technology to increase
recovery factors

A Emphasize well delineated, low geological risk reserves
with large development drilling inventories
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Light OIl Focused Asset Base
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Our Cornerstone& Dodslanadviking Light Oll
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Large original oil in place (OOIP) of in excess of 2 billion barrels
Low risk resource style light sweet oil {29°1)
Horizontal drilling with multstagefrac completions

Horizontal drilling incentive programs from the Saskatchewan
government®)

Predictable low geological risk, well delineated reservoir

Repeatable, scalable, shallow depth play (750 m)

Low operating costs, result in high netback production

Attragtiye economics withlaAshort paybaclf ppriod and strong project
LYUSNYFt wlaS 2F wSudzN)y oaLwweov
Upside from technology and cost reduction

Multiyear development and year round access
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(1) 2.5% royalty rate on crown lands on the first 37,000 barrels produced




Dodsland Viking Development History

t NP RdzOAY 3 &aAyO0OS (KS mMdppnQa FNRY
Horizontal wells currently producing over 9,000 barrels per day of
light Viking oll

First horizontal multi stage fracture technology well drilled in
November 2007

741 horizontal wells have been drilled to date all with msifigefrac
completions

394 additional horizontal wells are currently licensed for drilling
In the area

Recent horizontal drilling activity by Penn West, Novus Energy Inc.,
Crescent PointBaytex NAL, Husky, Wild Stream, Devon, Teine, Reneg
Enerplus Harvest\Westfire, Compass

Newest entrants Devon Canada CorporatioG&novusnergy

ade




Dodsland Viking Exploitation
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Novus drilled 33 horizontal wells in 2010
Novus has drilled 47 horizontal wellsdate in 2011
Horizontal drilling has seen 100% success

Novus continues to achieve industry leading drilling and completion
costs of $850,000 per well (on stream cost of $930K)

Industry is developing the Viking at 16 yvells per §qctioq which double
b2@0dza Q RSQOSt 2LIYSYUuU AYyOdSYyu2NE
Novus operates 99% of its acreage

High working interests averaging more than 90%

y Yyia 2F b20dzaQ *A1Ay3 20l GA2Yya
More than 10 years of drilling inventory

Potential for secondary recovery may greatly enhance future reserve
bookings
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Novus Viking Horizontal Type Cuvve
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Well Economics Assumptions

NPV10% Beforelax $1.4mm Well Cost $0.85mm
P/ Ratio 1.7x Recoverable Reserves 50,000bbls®
RecycleRatio 3.3x

Payback Period 1.2 years SRl Aol
Reserve Addition Costs $17.00/bbl ~First Year Decline Rate 52%
ProductionAddition Costs $18,478/bbl

IRR 95%

E}Ape[ §C%] o Z}E]I}vE o s]I]JvP A oo ]+ +3]u

million, a recycle ratio of 3.3x, and a P/I ratio of 1.7x

(1) Internal Estimates. Prices based on Sproule Associates Limited August 31, 2011 Price Deck. WTI price: 2012 $93.23/bbl
(2) Qil volumes only y




